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1159Aa3Alsanduas TACC Tu 2Q65F azaaninindsziulafi 65 auuan (+21.5% Yoy,
+8.9%QoQ) Aaiilu 25.1% wasszanainisatlsiduduasis i 260 auun

Taaaaiteanuienazsglaannnisluuinisazadil 366 auun (+4.0% YoY, +8.5%
QoQ) luaaziamaidunuaLazasludaisazagi 223 a1uun (+3.8% YoY, +8.4%
QoQ) 1AmaidasiAilsiuduaznseadil 39.0% (310 39.0% 1u 1Q65 uaz 38.9% 1u 2Q64)
Taa TACC azlasunansznuduauainsiainafuiiumedu ﬁﬁuﬁmﬂﬁummﬁamﬁaﬁqeﬁu
Melan uafedusEnansaudwisianisiassaseinadulaesiuiiaaananszny'le 151
yavwInAuNanisafiusundoundesuas TACC ann i) Taseas1eselafidainaanunadud
margin g9 (MalugsAa B2B uaz B2C) i) nmsuimsiansaunuadefilszangnin (du
Tnahu uay logistic) waz i) nsaua1ldane SGRA



finvTumdulaeatiiavluil 2565

fnFuuud Tinlu 2H65 inaaiieanuauas TACC azduialdatrsudounsoandu HoH
annnsidladsanalnaadrodundeudiui 1 nsngiau deazilaTanianiegsAatiduudEm
yndurisludiuzas B2B uaz B2C Tauisnaiainnisidulauasssia B2B azunain i) ns
a1 7- Eleven athedaiilasilaz 700 anan i) USunaimanuiauas All Café Midindu
way i) nsaantelasiusazndluil 9 mugania luuaidaddu sa1aIigsaa B2C aziludr
fuatudunsaannteaasilfiduwiniianasznuain COVID-19 Tapazinaingsaaniwl uaz
U3NsTNHAIMS (5

nuwanay, Black Canyon, Jungle Café, CP Fresh Mart, Arabitia, muwiusg Ing, Lotus's)

avilsunainisdasinisidulauaenlsansil 2565-2566 i 17.6% CAGR

iademuszanainisatlslu 1H65F aaasn Arlsanalu TH65F azadi 126 auun Aaiilu
48.2% wasszanaimsnnlsiduiluacis weil anauu Tiuiiluninlutl 2565-2566F is15ad
Avilszanainisinlsanail 2565F ta1livindui 260 aruun (+21.5% YoY) wavil 2566F
296 a1uun (+13.7% YoY) atrglsinu A sianudnsd 1y downside winsian
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Valuation & Action

5122y TACC iiagann i) a3 ROE azadluszduaaudnogeil 34.2%-37.3% luheil 2565-
2566F wuaz i) ssAafinlasaiiiasluzhen COVID-19 szunawsiiinnzaaiaazbitdaaule
Gty 13efsavAruuzindga Taaiszsiusiailmwinei 2565 # 10.50 uan (89a1n PE 4
24 5xivinAuaads -0.25 S.D)

Risks
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