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Company Update

TACC
Thailand : Food & Beverage (MAI)

Action

BUY (Maintain)

TP upside (downside) 37.1%
Close Jun 11, 2020

Price (THB) 4.74

12M Target (THB) 6.50

Previous Target (THB) 6.50

What's new?
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Windiu 37.5%
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Our view
- Inasuuandnnasanalsznaunisuas TACC ilasaniiurhediennannniigaliuay uaznisanidn Curfew aziilu Catalyst vifusavu
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- 11 2564 §i Upside annnsiila 7-Eleven Tuduwan

T.A.C. CONSUMER

A'lsdaaadaann COVID-19

aondouas 2Q63 Hudid auarlddravinlvirilsarrlian
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Hhuanmsnedzdniinaunrnaaninnned uaznauzaslaluafiFaudy thendfusiyy uananfiiddniunuiuinmsaasunusianissasasiu Supplier uazand uaznsanaladang
Al uilu vinlimaindandlsfusu uardandlsgnaasadudnly 2Q63 andaasitlsdusuvin New high lilualu 1063 uannniiluzefifinnsaais Lockdown uag WFH anag
vinlvinaamalulana uag All caf? nduan'larauneg 1:Seaiaindls 2Q63 azfelals QoQ uaz YoY antduiinaainazanadtio QoQ uay Yoy

2H63 fudvinlvinelaiotlnsedals Yoy

lasanasndumnlidsadndinndu msviasimludssmaduneamlandan Tsedausunduanite Aanssumenisaaiaisunduandndnunndu wiinasdolifinnlandanidas
Curfew finu iilainagvinlvinsusTaalulssmafiudunanit 1H63 sufegnAlugsha mufanadidundusniduminasanduinaso uzhe 2H63 maiioulugiiidauldndunidumin
T &rugsAatadasiin All caf? insiindidanauiaudlzadia’iadduann 16 aaud van 22 aaugddn 1 dszan navanmvanaly 2 &lerviwundsunulsnnausiindusd 30% ain

umnua 22aaud vinlv TACC fisnalsinnfuiwsisumiinaifulainaduinndu vinlvisalevistl 2563 usnaainaznsada’ls Yoy uadrlsisnaiainasduia 7.6% YoY visiinisilan
dam Curfew aziilu Catalyst 29dulvidusau

CPALL 11/wu TACC "Wleiae ... agAtuustin da
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